Irish owned company LotusCM announces strategic alliance with US

based Meridian Clean Fuels

LotusCM a division of LotusAutomation, a privately owned Irish company headquartered in Sligo, and
Meridian Clean Fuels yesterday announced they are combining their respective strengths to form a
strategic alliance. The announcement was made at Powergen, the world’s largest power generation event

in New Orleans.

This alliance will offer single source solutions to finance, develop, construct and operate renewable
energy projects in North America. In combining Meridian® extensive renewable energy tax equity and
financial expertise with LotusGsignificant energy related project and construction management capabilities,

the two companies are targeting small to medium sized renewable energy projects.

In a joint statement Maura Schoenfeld and Steve Ostrowski, the respective Presidents of Meridian Clean
Fuels and LotusCM stated: “We believe this alliance is unique in the renewable energy industry as it
offers qualifying projects expert single source financial and technical assistance to move projects from the
early development stage to final completion and operation. It also provides developers with an
opportunity for continued participation in project ownership and operation through and beyond the initial

project financing stages”.

Group CEO Mr. Fergal Broder LotusAutomation comments “We are extremely pleased to have partnered
with Meridian, this alliance represents an ideal and decisive step to progress our business plans as they
relate to the energy market in the US. We are gaining a truly valuable partner in Meridian, their investment
and financial expertise enables LotusCM to extend our project construction management expertise in the
US. This is a powerful strategic alliance which should provide us with decided competitive advantage

immediately, we are very excited to be working with Meridian”

It is recognised that this is a large and significant alliance between two ambitious organisations that are in
their own right well established technically and financially. The alliance has been speculated within the
industry to be valued at over $200m, but this has not been verified by any of the parties involved. It is
clear that the combined efforts of these companies leads to genuine & real potential for steady, immediate

growth for this alliance in the energy sector.
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LotusCM (formerly LotusGroup USA, Inc) is the Construction Management Division of LotusAutomation
of Sligo, Ireland and was formed in 2006 to provide program & project construction management services
to the power & energy industry. Since its creation, LotusCM has assisted in the delivery of over 1000MW
of conventional and renewable power to the US grid. Headquartered in Vancouver, WA with additional
offices in Massachusetts, LotusCM currently provides preconstruction, construction and post construction
support to energy projects in Washington, Oregon, North Dakota and Connecticut. This extensive power
experience and construction knowledge enables LotusCM to provide solutions that are timely, cost

effective, innovative and safe.




